
 
 
 
 
 
On October 16, 2017, Fortis Inc. (FTS) announced a 6.25% increase in its quarterly cash dividend per 
share to $0.425 ($1.70 annually) from $0.40 ($1.60 annually). The cash dividend will be paid on 
December 1, 2017 to holders of record of Fortis’ common stock as of November 20, 2017. This is the 44th 
consecutive annual increase in the dividend paid by Fortis to its shareholders. 

From the press release:  In addition (to announcing this dividend increase), the Corporation has targeted 
average annual dividend per common share growth of approximately 6% through 2022 (from its 
previous target to year 2021) based on an annual dividend of $1.60. “The continuation of our dividend 
growth guidance takes into account many factors, including the continued good performance of our 
utilities, growth in our service territories, the expectation of reasonable outcomes for regulatory 
proceedings and the successful execution of the Corporation's five-year capital investment plan,” said 
Fortis President and CEO Barry Perry. 

Fortis, with headquarters in St. John’s, Canada, is a leader in the North American regulated electric and 
gas utility industry with total assets of approximately C$48 billion as of June 30, 2017. The Corporation's 
8,000 employees serve utility customers in five Canadian provinces, nine U.S. states and three Caribbean 
countries. Successful completion of three utility acquisitions in the United States over the past few 
years, including the purchase of ITC Holdings Corp. in October 2016, has changed the profile of Fortis 
dramatically. What used to be a predominately Canadian-focused company has seen a significant shift 
with approximately 60% of assets now in the United States. "These acquisitions have allowed us to 
achieve scale in the utility industry and have further diversified our business both from a geographic and 
regulatory perspective, providing us with a strong platform to grow organically going forward," said Mr. 
Perry. "While Fortis was once focused primarily on electric and gas distribution, today with ITC we are 
also a leader in the electricity transmission segment, positioning us as a leader in the North American 
utility industry." With approximately 25,000 circuit kilometres of transmission, ITC is the largest 
independent electricity transmission company in the United States, serving several States in the US 
Midwest. Fortis shares are listed on the Toronto and New York stock exchanges and trade under the 
symbol FTS.  

Fortis is in the Utilities sector of our Dearborn Partners Core Rising Dividend separately managed 
account (SMA) portfolio. So far this year, 36 of the 49 companies in this portfolio have announced 40 
dividend increases. The average of these dividend increases is about 7.5% more than these companies 
paid a year earlier. 

Thank you for your interest in our Dearborn Partners Rising Dividend Strategy.  
 
 
 
There is no assurance that any Rising Dividend portfolio company will increase its dividend, or not reduce 
its dividend, or not have a significant decrease in its stock price. All investing involves risk. 


